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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF TRUSTEE OF
SEML LECTURE EQUITY MANAGEMENT FUND

Opinion

we have audited the financial statements of SEML Lecture Equity Management Fund, which
comprise the statement of financial position as at 30 June 2026, and the statement ofprofit or
loss and other comprehensive income, statement of changes in equity and statemeni of cash
flows for the year ended, and notes to the financial statements, including a summary of
signifi cant accounting policies.

In our opinion, the accompanying financial statements present fairly in all material respects
of the statement of financial position of SEML Lecture Equity Management Fund as at 30
hne 2026, and of its financial statement and its cash flows for the year ended in accordance
with Intemational Financial Reporting Standards (IFRSs), Bangladesh Securities and
Exchange commission (Mutual Fund) Rules 2025.

Basis for Opinion

We conducted our audit in accordance with Intemational Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. we are independent of the
Fund in accordance with the Intemational Ethics Standard Board for Accountants, Code of
Ethics for Professional Accountants (IESBA code). together with the ethical requirements
that are relevant to our audit ofthe financial statements in Bangladesh, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is suffrcient and appropriate to provide a basis for our
opinion.

Matters of Emphasis

We draw attention to Notes 4.00 the Financial Statements relating to the Fund's investments
measured at fair value, amounting to Tk. 27 4,923,477. This includes an investment in shares
of Global Islami Bank PLC (GIB) with a cost value of Tk. 14,992,240 against which a fair
value/market value of Tk. Nil has been considered as at the reporting date. Accordingly, a
provision/impairment has been recognized against the said investment, previous period, the
Fund received dividend income from the investment which has been recognized as dividend
income in the Financial Statements, and the corresponding provision has also been
maintained in respect ofthe investment.

Other Information

Management is responsible for the other information. The other information comprises all of the
information other than the financial statements and our auditor's report thereon.
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In connection with our audit of the financial statement, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be

materially misstated.

Key Audit Matters

Key audit matters are those matters that. in our professional judgement, were of most significance
in our audit or the financial statements ofthe current period. These matters were addressed in the
context ofour audit ofthe financial statements as a whole, and in forming our opinion thereon, and
we do not vide a se on on these matters.

ZohaZaman Kabir Rashid & Co.
Chortered Accountants
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Our response to the riskRisk
Valuation of Investments
The fund's investment portfolio presented in
the statement of financial position at market
value in Investments of Tk. 300,865,024
represents 86.7'7% of the total assets Tk.
346,742,92t.

This period, the fund has prepared its
accounts based on the market price as

required by BSEC regulations.
Consequently, the financial statements now
reflect a more accurate and fairer valuation
of investments, improving the reliability and
transparency of the reports.

The market value of financial instruments
that are traded in an active market is
determined based on quoted market prices.

Due to their materiality in the context of the
financial slatements as a whole. they are

considered to be rhe area which had rhe
greatest effect on our overall audit strategy
and allocation of resources in planning and

completing our audit

D We have tested the design and
operating effectiveness of key
controls focusing on the following:

F Testing the key controls over
identification, Measurement and
management of valuation risk as well
as evaluating the methodologies and
input parameters used by the Fund in
determining fair market values.

F Obtained the CDBL report and share
portfolio and cross-checked against
each other to confirm the status of
financial instruments;

F Assessing the adequacy of the
disclosures in the financial statements
against Intemational Financial
Reporting Standards, Bangladesh
Securities and Exchange commission
(Mutual Fund) Rules 2025 and other
applicable laws and regulations.

L Finally assessed the appropriateness
and presentation of this investment.

Note no. 04 to the financial statements
Manaqement Fee
Management fee of Tk. 3,656,302 represents
52.43%. of the total expense of Tk 6.973.632
lor the year ended 30 June 2026.

) We have tested the design and
operating effectiveness of controls
around the due and receivable
recording process

) Management fee is calculated as per
the prospectus clause no. 5.7
Management Fee, the fund shall pay a
management fee to the Asset
Management Company@ as per daily
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avera e NAV of the fund as follows:

F Tested some sample basis voucher
with ledger balance.

l Assessing the adequacy of expense
recognition, measurement and
disclosures made in relation to the
expense in the financial statements.

Slab Rate
0-50,000,000 2.00%

50.000,00 1 -250,000.000 1.50%
250,000,001-
500,000,000 1.25%
500,000,001 -
2,000,000,000 t.00%

2.000,000,000 & Above 0.75%

Current Liabilities
Current Liabilities are Tk. 11,155,377. This
includes Management Fee, Trustee fee,
Unclaimed Dividend, Custodian Fee,
Allowance for Receivable. and Audit Fee.

F We have tested the design and
operating effectiveness of controls
around the due and payable recording
process.

! Obtained the fees payable recording
process and cross-checked it with the
ledger.

F Obtained the provision creation
process policy and cross checked
those against respective ledger
balances.

) Finally, assessed the appropriateness
and presentation of disclosures
against relevant accounting standards,
Bangladesh Securities and Exchange
commission(Mutual Fund) Rules
2025 artd other applicable laws and
regulations.

Note no. l1 to the financial statements

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with IFRSs, Bangladesh Securities and Exchange commission (Mutual
Fund) Rules 2025
and for such intemal control as management determines is necessary to enable the
preparation of financial statements free from material misstatement, whether due to fraud or
erTor.

Global
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In preparing the financial statements, management is responsible for assessing the Fund's
ability to continue as a going concem, disclosing, as applicable, matters related to going
concem and using the going concem basis of accounting unless management either intends to
liquidate the Fund or to cease operations, or has no realistic altemative but to do so.

Those charged with govemance are responsible for overseeing the Fund's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance \ .ith ISAs will always detect a
material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions ofusers
taken based on these financial statements.

As part ofan audit in accordance with ISAs, we exercise professional j udgment and maintain
professional skepticism throughout the audit. We also:

Identifi and assess the risks of material misstatement ofthe financial statements, whether
due to fraud or eror, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is suffrcient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

a
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Obtain an understanding of intemal control relevant to the audit to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness ofthe Fund's intemal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's ability
to continue as a going concem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modifu our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Fund to cease to continue as a going concem.

a
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Evaluate the overall presentation. structure and content of the financial statements,
including the disclosures and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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In accordance with Securities and Exchange Commission Rules 1987 and Bangladesh
Securities and Exchange commission (Mutual Fund) Rules 2025., we also report the
following:

a) we have obtained all the information and explanation which to the best ofour knowledge
and belief were necessary for the purpose ofour audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the Fund so
far as it appeared from our examination ofthose books;

c) the statement of financial position and statement of profit or loss and other
comprehensive income dealt with by the report are in agreement with the books of
account.

d) The investment was made as per Rules of Bangladesh Securities and Exchange
commission(Mutual Fund) Rules 2025.; and

e) the expenditure incurred and payments made were for the purpose of the Fund Business,

0 the information and explanation required by us have been received and fund satisfactory.

ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

Harun-Ur Rashid FCA
Managing Partner
Enrolment No.: 312 (ICAB)
Zoha Zaman Kabir Rashid & Co.
Chartered Accountants
DVC: 2608270312A5559252

Place: Dhaka
Dated: 25 August 2026
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SEMI, LECTTIRE EQUITY MANAGUMENT FUND

Statement of Irinancial Position

As at June 30.2026

PArticulars Notcs ,lmouot in'laka

\ssli t's J0-Jun-26

Investrnent at i'air Value
Dividend Receivable
Interesl Receivables

Advance. Deposit & Prepaymcnts
Receivable from Brokemge
Issuc & Conversions Expenses

Cash & Cash Uquivalents

t.t.\BIt.n t[_s
Liabilities fbr Expenses

U,lclaimed Dividend

300.865.024
1.498.075

882.283

66.454
4.830.721

38.600.364

4.00
5.00
6.00
1.00
8.00
9.00

t0.00

11.00

12.00

13.00

r4.00

J16.7.12.921

I1.155,377
402.189

r r,558,t66

lt5,l8{.75-l\ct Asscts

O\\'r-ERS' EOITITY

Unil Capital
tlr rit Prcmium/(Discount)
Unrealized Gain
Dividend Equalization Fund
Retained Eamings

Date : 25 August 2026
Dhaka. Bangladesh

322.237.290
(5.086.543)

t-l t8-948
l6-915-060

Jl5,l8.t,75J

Nct lssets Vrlue (NA\') per unit

At Cost

.form an inlegral

15.00

lnqncial statements

t0.10
t 3.02

Stralegic Equit) Managemcnt Ltd

J #
General Insurance Co. I-td

n

of Ceylon

Subiecl to our separate report ofeven datc

7t,
IIarun-tr.- Rashid FC'\
ManaSinB Partncr. Enrolmenl No:3 I 2

Zoha Zaman Kabir Rashid & Co
Chartered Accountanls
DVC: 2608270312A5559252

6
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il-(- !i,1._11 ,

l'inaneial lncontc
Ncl lnconrc on Sale ol' Securitics
[)ividcnd Income

5,438.7t6
650

5.518,638

I'nrticulars

EX P!l\SllS
Managenrenl l;ee

,\nx)rlization ol' Issuc & Conversion lixpcnscs

r\nnual l,isting Iree

( DBt. Annual lrees

,{udit I'cc
'Iruslcc I'cc
lls[( ADnunl Fcc

Custftlian I'ee

CDBt, Charges

[tin( tlurgcs
)'-in1i,),r Ind Publicaliolr Expensc
( t)S l.,r '',lr\4l,l.ll( MF-Open end

Other Irxpenscs

Profit bcfore provision for the petiod
(Provision)/Write Back Against lnvestments
Net Profit for the period

Darning Per t'nit (El't )

SE}IL I,E(]'I'TIRI] I]QI'ITY NIAN^CEI\IENT [-T]ND

Statemcnt o, Prollt or Loss and other Comprehcnsive Income

F'or the p€riod liom December 24.2025 to June 30.2026

\oles

16.00

17.00

t 8.00

t9.00
20.00
2t.00
22.00

21.00

2.1.00

25.00

notes.fbr an inte lhese linancial statemehts

.\mount in'I'ika

Dcc 21,20251o Junc J0,2026

10,958,00.1

6,913,632

J,98,1,371

18.394.587----.-----],37s-,sE-
0.69

3.656.102

198,410

5 r 0.959

1t2.389

69.000
t.278,061

251.315
3t 1.047

27.655
305,340
131.250

121.753
150

S

rger

lBan f Crllon

1,.,#
gla(ish Ceneral

tLrd

Subjecl lo our separate report ofcvcn datc

Ban Insurance Co. [,td

d
Dalc : 25 August 2026

Dhaka. Bangladcsh

IIarun-tlr- l{Nshid FCA
Managing Partner. Enrolment No:l l2
Zoha Zxmrn Kabir R{shid & Co
( hancrcd Accounlants

l
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sENtl, LECTITRE ltQt l f r \IA\ACEltEN',I t'tiNt)
Slalcment ofChirgcs in Equity

ljor the p€riod from DcccNber 24.2025 1o Junc i0.2026

noresfortn ffi ntegul patl ofthesefinancial statenents-

ofCc!lon

Suhject 10 our separate report ofcven dale

ZohaZaman Kabir Rashid & Co.
Chartered Accountants

'l rlttcc
Strategic Equitr" Management [.td Bangladcsh Co.l-ld

7/,
Hrrun-Ur- Reshid FCA
Managing Partner. Enrolment No:3 l2
Loht Zerna.t Kabir Rsshid & Co
Chartcrcd Accountants

Date : 25 Augusl 2026

Dhaka. Bangladesh

Global
Alliance

l',rrti(ul,rrs t nil ( rpilal 1[it Premiurn/
(Dis(ount)

['Ircilizcd
Cain

Di{idend
Uqualization l'und

Rctninrd l)nling!

Bsl.nce 8t December 2.1,2025

Attributed Capital to Corlvc(ion ofUnits
Units Subscribed during rhc period
tjnits (Redeemed) duriDg thc period
Unit Prcmium
L,nit (Disc.unt)

Net Profit /(Loss) during the period

Dividend Equalization Furd

Unres!iz.ed Gain

Dividcnd (Cash)

500,000,000
( It.650.000)

(t66.t 12.710)

(5 086.54-1)

t.l 18.948

(15,99{,9sr)
I1.650.000

22.378.9s8

(1.118.9,{8)

J8-1.005.019

(166.1 12.7 r0)

(s.0E6-543)

22.378.9s8

322.231,290 (5.086.5{l)R'rlsncc as at.lun( i{).1026 l.l18.9t8 16.915.060 JJ5,t 81.75.1

8

Ind.rri.L{ lrtdl & d(omdn, ,irtu

/ S-,
f*arfnsurance

,4-l\

Total Equi()
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SI]ML LECTURE EQUITY MANAGEMENT FUND
Slatement ofCash Flows

For the period from December 24,2025 to June 30,2026

Particularr

A. Crsh Flows Frcm Operrting Activities
Received From Firancial Income

Received From lncome From Dividend
Received From Income on Sale ofSecurities
Change in Advaoces, Deposits & Prepayments

Received from Receivable of Brokerages

Payment ofFees & Expenses

lssue & Conversions Expenses

N.t C.sh from /(used in) Oper.ting Activitics

Il. ()sh ['loNs Fronr Invcsling :\(livities

Net Inveslmenls

Net Cash from /(uscd in) lnvesting Activilies

C. Cash l'lows From Fin,rncing Activities

Capital Fund

UnitPremiun (Discount)

Nct Cesh from /(uscd in) Financing Activities

Net Cash Flows (AIB+C)
Cmh & Cash Equivalents at Beginning ofThe period

Cesh & Crsh Equivalcnts rt End ofThc period

Net Operrling Cash Florv Pcr Unit (N*OCFPtj)

ZohaZaman Kabir Rashid & Co.
Chartered Accountonts

Amount in l'aka

Dec 24,2025 to Jure
30,2026

9,193,518
I1,021,045

650
( r03,070)

(2,475)
(1,073,730)
(s,029.131

11,006,E08

I 825

1,825

(t66,1r2,710)
(5.086,543)

(l7r,199,253)

(157,190,620)

195,790,984
38,600J64

Strategic ManaSement Lld

*n***,'t,j*"'AJ

BancladeKncral Insurance Co. Ltd

0.2E

The n an inlegral Pa

al ofCeylon

subject to our separate report ol even date.

{>( ,

Datc : 25 Augusl 2026
Dhaka, Bangladesh

Hrrun-Ur- Rashid FCA
Managing Partner, Enrolment No:i l2
Zohr Zrmen Kabir Rrshid & Co
Chartered Accountants

9
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SEML LECTURE DQUITY MANAGEMENT FUND

Notcs to the Financial Statcmcnls

For th on June 30 l0l6

l. SicnificartAccountinsl'olicies od Othcr Material lnformation:

l,cgal form of the enlerprise:

'I he predrcessor closcd-end Fund

SEML Lecture Equity Management Fund (the "closed-end Fund") was established under a Trust Deed

executed on July 12, 201 5 beJween Lecture Publication Lim ited, as the Sponsor, and Bangladesh Ceneral

lnsurance Cornpany Limited. as the Trustee. The closed-end Fund was registered with the Bangladesh

Securities and Exchange Commission ("BSEC") on July 27,2015 vide Registration No. BSEC/MUTUAL

l'-UND/2015/53 under the Securities and Exchange Commission (Mutual Fund) Regulations, I997,

subsequently repealed and replaced by the Securities and Exchange Commission (Mutual Fund) Rules

(Bidhimala), 2001. The units ofthe closed-end Fund were listed with the Dhaka Stock Exchange PLC and

the Chittagong Stock Exchange PLC on December 23, 2015, and tmding ofthe units commenced on January

t4,2016.

Corrrcrsion into an open-e[d mutual fund

'fhe closed-end l-und completed its initial tenure often (10) years on December 23, 2025, being ten years

fiorn thc date of listing. Prior to completion ofthe initial tenure, the Trustee convened a meeting ofthe unit

holdcrs on October 30, 2025 to consider a proposal for conversion ofthe Fund into an open-end mutual fund

under the Bangladesh Securities and Exchange Commission (Mutual Fund) Rules, 2001, subsequently

repealed and replaced by the Bangladesh Securities and Exchange Commission (Mutual Fund) Rules,2025.

The proposal was approved by the unit holders by majority vote, voting rights being exercisable at one vote

pcr unit held. On counting ofballots,6T unit holders, holding unis representing 93.019% ofthe total votes

cast. voted in favour ofthe conversion, and l0 unit holders, holding units represeoting 6.981% ofthe total

votcs cast. Yotcd against.

l hc Conrerted SEMI- Lecture Equity Managenctrt Fund (Oper-End)

llorvever. lbnnal esrablishnrent ofthe Fund took place on signing ofa Trust Deed on April 05, 2026 between

Lecture Publication Lirnited (he Sponsor) and Bangladesh General [nsurance Company PLC (the'Irustee).

l'he Fund was subscquently registered with the BSEC on April 20, 2026 vide registration No. BSEC/Mutual

Fund2026/160 under the tlangladesh Securities and Exchange Commission (Mutual Fund) Rules, 2025. A
Custodian A-ereement was executed on April 23,2026 between Strategic Equity Management Limited as the

Asset Manager, and Commercial Bank ofCeylon PLC, as the Custodian.

ln accordance u,ith the approval and guidelines ofthe BSEC, the unit capital ofthe Fund was constituted as

48.815.000 units ofTk. l0 each. Unit holders ofthe closed-end Fund were allotted 0.9767 units ofthe Fund,

of 1-k. l0 face value each, for every one unit held in the closed-end Fund, determined on the basis of the Net

;\s.;:l Valuc of'[k. 9.767 per unit as at the conversion date.

Operations oflhe Fund commenced on December 24,2025, immediately following maturity ofthe closed-

end Fund.

I)ursuanr to rhe approval of the Unit holders, ttre SEML Lecture Equity Management Fund (Closed end)

whiclr matured on 23 December 2025 was treated as converted & open end Fund with eflect from 24

Dcccrnber. 2025.

ZohaZaman Kabir Rashid & Co.
Chortered Accountonts
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llegistercd office of the fund:
1 hc Registered office of the company is situated at Rangs R[- Square, Floor- 12, Plot Kha 201/1,203, 205/3,

liir I irilll) Rafiqul lslam Avenue. Dhaka.

Corporate oflice and place ofbusiness ofthe fund:
'fhe Corporate ofiice ofthe fund is situatcd at Finance Square, Level - 14, Plot-22lA, Road No-102 & 103,

Block-CEN(D), Gulshan, Dhaka - 1212.

Principal activities of the fund:
The main objective ofthe fund is to provide anractive dividends to its unit holders by eaming superior risk

adjusted retum from a diversified investment portlolio.

2. Signilicallt accountine rrolicies aDDlied and erDlanatorv notes:

i) Ilasis of Accounling;
l'hc financial statements ofthe company have been prepared on going concem basis under the guidelines

.,i1hc Bangladcsh Securities and Exchange Commission (Mutual Fund) Bidhimala (Rules) 2025, the

Trust Deed and in accordance with the lntemational Accounting Slandards (Il,Ss) and Intemational

f inancial Reporting Standards (rl-i.t), the Companies Act 1994 and other laws and rules applicable in

Bangladesh.

ii) Accounting records:
'I he entity has been maintaining all the required books ofaccounts as are necessary for the accounts

iii) CompliaDce rvith International Accountiltg Standards:
'l'he financial statements have been prepared in compliance u'ith requfuements ofreleYant lntemational

Accounting Standards (L4,9), lntemational Financial Reporting Standards (IFRS) and the BSEC Mutual

l'und rules as per the Bangladesh Securities and Exchange Commission

iv) Ilesponsibility for pr€paration and presentation of firancial statemert:

i ,r! .oard ofdirectors ofthe cornpany is responsible for the preparation and presentation offinancial

statemcnts under section 183 of the cotnpanies Act I 994 and as per the provision of "The Fram ework

for the preparation and presentation of Financial Statements" issued by the International Accounting

Standards Committee (/,4SC).

\') Prcsclltation of financial slatements

'l he F'und was registered with the Bangladesh Securities and Exchange Commission ("BSEC") on April

10. 1026 as an open-end mutual fund. Prior to conversion, the Fund operated as a closed-end mutual llnd
with atenureoften (l0)years, which matured on December23,202i Pursuant to the approval ofthe

unit holders by majority vote at the meeting convened by the Trustee on October 30. 2025 and the

approval ofthe BSEC. operations ofthe open-end Fund commenced on December 24, 2025

Accordingly, these hnancial statements have been prepared for the period from December 24, 2025 to

.iLrrre i0.2026, being the first reporting period ofthe Fund following conversion. Income and expenses for

the period have becn recognized on arr accrual basis and recorded under the appropriate heads ofaccount.

ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

GIobal
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Strategic Equity Management Fund Ltd. was incorporated as a private limited company under Companies

Act 1994 on August 7,2014.
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vi) lnvestment policy

The Investment policy of the Fund as summarized below had set in accordance with Bangladesh

securities and Exchange commission (Mutual Fund) Rules, 2025 and any other authorities as required:

i)asperRule6?ofBangladeshSecuritiesandExchangeCommission(MutualFund)Rules,2025
ii) not more than 25olo oftotal asset ofthe Fund shall be invested in securities, fxed income securities

or any other se€urities ofone group;

iii) not more than forty percent (40%) of its total assets (on the basis ofcost) in govemment securities;

iv) all amounts collected for the fund than invested only in cashable/u-ansferable instruments,

securities either in money market or capital market or privately placed pre-lPo equity, preference

shares, debentures or securitized debts;

v) the Fund shall get the securities Purchased or sale ofthe Fund's portfolio only' etc

vii) Valuation policy

Valualion ofvarious investsnents ofthe Fund is made as under:

i) The fund shall comply with accounting recognition and measurement principles and disclosure

rules of Intemational Financial Reporting standards (lFRSs), tntemational Accounting standards

(lAS) and {R'rmr frftEfiEq qrs cqo! 
"fu.rt 

(filtEmtc fis) RR'cFTt' lolc and instructions'

guidelines, notifications and directiYes issued by the Commission from time to time for the

valuation ofinvestments in securities and other financial instruments'

For listed securities, the average quoted market price on the stock exchanges on the date of

valuation shall form the basis of any calculation of Net Asset Value of such securities in the

portfolio ofthe Fund.

iii) For securitized debts, debentures, or fixed deposis, the accrued interest on such instrumenls on the

dateofvaluationshallbetakenintoaccountirlanycalculationofNetAssetValueofsuch
securities in the portfolio ofthe Fund.

iv) AS per rule 7l of {F [rf.l frfrEfrRf, qrre oqor +frtr (fi€Elcfrr TE) RFmfi 2025 of valuation of

non-performing, illiquid, or impaired investsnents'

viii) NAV per unit is bcing c.lculsted using thc formula

Total NAV = VA - LT
NAv per unit = Total NAV / No. ofunis outstanding.

vA:valueofallsecuritiesinvault+valueofallsecuritiesplacedinlien+cashinhandandbank
balances + Value of all securities receivables + receivables of proceeds of sale of investments +

Dividend receivable, net tax + Interest receivable, net tax + lssue expenses amortized on that date +

Printing, publication and stationary exPenses amortized on date'

I-l: vatue of all securities payable + Payable against purchase of investrnents + Payable as brokerage and

custodial charges + Payable as mrstee fee + All other payable related to printing' Publication and

stationery+Accrueddefenedexpenseswilhregardtomanagementfee,annualfee,auditfeeandsafe
keeping fee.

ii)

ZohaZaman Kabir Rashid & Co.
Chartered Accountonts

Gtobal

ix) Dividend policy

As per Ruie 7g of Bangladesh Securities and Exchange commission (Mutual Fund) Bidhimala (Rules)

2025 as amended, the Fund is required to disribute its profit in form ofdividend either in cash or

reinvestmentoonusshare)orboth,toitsunitholderswheretheamountshallnotbelessthanT0%of
annual profit during the year, net Provisions'

r) Accounls Receivable

These are considered good and are fully realizable' No amount was written offas bad debts and no debt

\BIlR

was considered doubtful of recovery.
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xi) Statemert ofCash Flows:

Statement olCash Flows is prcpared principally in accordance with 1.4.t-7 "Statement ofCash Flows"
and in the cash Uow the op€rating activities have been presented under direct method.

xii) l,iabiliti€s:
l,iabilities are recorded at the amount payable on settlement.

riii) RcYenue recognition:
'l'he revenue during the year was recognized at the time ofCirculation ofNewspaper & adyertisement in

Ne*'spaper which satisfied all the conditions for revenue recognition as provided in IFX,I-I5 "Revenue
Recognition".

xiv) Cash and Cash Equivalent:
ln accordance with /,4,t-T "Statement ofcash flows" cash comprises ofcash in hand and bank deposit

and cash equivalent are the short tenn highly liquid investments that are readily convedible to known

arnounts ofcash and is not restricted in use.

\v) Ilcportillg currencies:

liinarlcial statenlents havc bcen prepared in Bangladesh Currency (-faka) and rounded off to the nearest

taka.

rvi) i aration:
I lre income ofthe Fund is exempt from as per Income Tax Act: 2023 6th Schedule Part-A Section- 10,

hence no provision for tax is requied to be made in the account.

xvii) lssue & Conversion Expenses

lssue & Conversion Expenses amounting to Tk. 5,029,130.56 will be amortized over a period of 5 (five)

years on a straight-line basis, in accordance with the provisions of the approved Prosp€ctus of the Fund.

The Fund received its Certificate of lncorporation fiom the Bangladesh Securities and Exchange

Conmission (BSEC) on 20 April 2026.

xviii) 'f-he Fund was converted from a closed-end fund to an open-end fund on 30 October 2025. The

valuation and audit of the Fund in connection with the conversion were canied out based on a cut-off date

of 22 October 2025. Subsequently, management prepared accounts as at 23 December 2025. The financial

statemcnts covered by this report relate to the period from 24 Dccember 2025 to 30 Jrune 2026.

AcCordingly, the opening balances presented in these financial statements have been derived from the

''r, r:r.litcd management accounts Prepared by management as at 23 December 2025.

J. ClonlDonents ofthe Finalrcial Statements:

According to 1,4S-l ,,presentation of financisl stat€ment" the complete set offinancial statement includes

the lbllowing components:

l) Staternent offinancial position as on June30,2026.
2) Statement of Profit or Loss and other Comprehensive Income for the Period ofDecember 24, 2025 from

June 30. 2026.

3) Sratement ofchanges in equity for the year ended June 30, 2026.

4) Statement ofcash flows for the year ended June 30, 2026.

5) Explanatory notes to the fmancial statements.

6) Comparative information in respect ofthe preceding period

7)'A'slatement offinancial position as at the beginning ofthe preceding period when an entity applies an

rccounting policy retrospectively or mak€s a retrospective restatement of items in its financial statements,

or rvlren it reclassifies items in its tinancial statements

ZohaZaman Kabir Rashid & Co.
Chartered Accountonts

Global I
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ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

J.l. Com parativc:
Contparatiye intbnnation for the current year has not been presented, as this is thc first year ofoperation of
thc opcn-end mutual lund.

The valuation and audit ofthe Fund in connection with its conversion from a closed-end fund to an open-end

fund were carried out based on a cut-of'fdate of October 22,2025. Subsequently, management prepared

rrnaudited management accounts as at December 23, 2025. The financial statements covered by this report

rcldtc tr thc pcriod from Decembcr 24, 2025 to June 30, 2026. Accordingly, the oPening balances presented

in thesc financial statements have been derived fiom the unaudited management accounts prepared by

management as at December 23, 2025.

3.J. Reportirg Period:
F'inancial Statements of the company cover the audited period from December 24,2025 to June 30,2026.
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SEML LTCI'URE EQUIl'Y MANACEMENT FUNI)
Notes to Financial statements

Particulars

4.00 lnvestment at F.ir Value
This it nade ofas follovs:
Particulars
Invcstment in Listed shares

lnvestment in Mutual funds

lnvcstmcnt in Unit Fund

Ll :t.ltcdule shor ing .lttuils o/ crhote iti tthov,n in Anneturc-.1)

5.00 DividcndRcceivable
l his is nmde o/ os Jbllou,s:
Particulars
oi'cninB Receivable

.\Jd: lDcome during lhc pcriod

l-css: Rt'ccivcd during thc p:riod
Closing brlance

6.00 Interest Receivables
This is made ofas follotes:
Perticulars
Intcrest from Bank Accounts (Note: 6.01)

Intercst Income from IDRA/C (Note:6.02)

Closing Balance

6.01 Interest from Bsnk Accounts

This is made ofas follows:
Particulars
Opcning Receivablc

Interest income during the pcriod

Lcss: Intercst rcceived during the period

Closirg Brlance

6.02 Interest lrcome from FDR A/C:
This is made ol as.hllotes:
Particulars
Oponing receivable

Add: lnterest income during thc period

Less: Interest reccived during the period

Closing Balance

ZohaZaman Kabir Rashid & Co.
Chartered Accountants

Amount in'fakfl
30-Jun-26

) 71 orl177
8,511,263

I7.430.284

300,86s,021

7.000.482

5.s18,638
( I t.02 t.045)

-------------1,1!E

2,10.401

490,22a

\730.625)

3.5t4.401

\944,$3
(8.462.894)

A

t

Note5:
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SEI\II, I,EC'I'URE EQTII'IY MANACEMENT PUND

Notes lo IinanciNl statements

l'articulars

7.00 Advance, Deposit & Prepayments

This is ntade olas./bllots:
Particulars
,\rl\a,rcc Income lax
Dcposit lo (leDtral Depository Bangladesh l-imited (CDBL)

PrcpalDcnt k) BSEC as Annual Fce

l'rcpa]mcnt to CDBL as Annual lec r',\bl?r 70l./

7.01 Advsnce to CDBL as Annual Fee

This is made ofas follows:
Particulars
Opr:ning Balance

Addilion during the perbd

Amorliscd durinB the period

8,00 Receivable from Brokerage
This is made ofasfollows:
Psrticulars
Balance with Padma Bank Securities Ltd

Balance wilh Dynasty Securitics l,td
Balance with United Financial Trading Co.[,td

9.00 lssue & Conversions Etpenses

This is nlade oJ ds follows:
Pariculars
Issuc & Conversions Expenscs

Lcss Amoniscd during the pcriod

10.00 Cash & Cash Equivalcots
This is made ol as folktws:
Cash at Brnk
Operstiooal Accouots

Commercial Bank of Ceylon-Opcrational A./C-2000001 872

The Premier Bank Pl,C -PHPA A/C -010413600000014

The Southeast Bank PLC- SND A/C-001013100001710

Dividcnd Accounts

l'he Prcnier Bank PLC - Dividend A/C- 010413100003065

Thc Premier Bank PLC - Dividend A./C-010413100001028

I hc Prcmier Bank PLC - Dividend A/C- 010413100003006

ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

Amount in Taka

J0-Jun-26

5.379

500.000

376.904

882.283

6.389

6,189

6.389

3.67',|

40.883

2l -894

66,45{

5.029,131
(r98.410)

36.960.79q

546.009

13,1 l6.l
37,910,97r

349.'1r I

30,1.,100

5.211

659.392

.18.600,J6.1

Global
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sl.lMl, t,ucTr.JRE EQUI'rY MANACEMEN',I I-UND

Notcs to !'inancial statcments

Parliculals

ZohaZaman Kabir Rashid & Co.
Chortered Accountants

.\mouDt in l rka
30-Jun-26

I t.00

12.00 Unclaimed Divideod
'Ihis is madc up as follows:
Pariculars
Dividend Payable for FY:2022-23

I)ividend Payable for FY 2021-22

1J.00 Llnit Cnpital
Thit is ntuLle 4> os.li;llovs:
l'aritulars
()pcnil]g balntrce

l.essi Allrihutcd ('apilitl 10 (i)nvcrlion oft,nils
Sub-'l otal
Add: lJnits Subscrihed during the pcriod

Lcss: I lnits (llcdecnlcd) durinB the pcriod

l{.00 Retained Earnings
lltis is node ol as Jitllows:
llalancc at Dcccrnher 2.1. 2025

Add: Atlributed Capilll to ( onvcdion ol' Llnits

Ncl Protlt /(l,oss) during thc pcriod

Dividcnd liqualization F'und

Liabilities for Expenscs
'l his is nalle ol as lblloits:
Pariculars
Managenlent l"ee

l'rovision lbr Custodian ljcc

Pl1)vision lbr Prinling and Puhlication l]\pense

Audit fce
AlloNance lbr Receivnblc

l'ayablc lbr Net Interest lncome on tlnclaimed Dividend A/c
l']a]able tbr BO Mainlenancc lrcc

CDBI- Charg.
Provision lbr 'lrustee |ee
l>a\ahle lbr CDBI- Annual lccs
l'a).iblc lbr CDlll- -CI)S lirr SEMLLECN4ILOpcn eod
'l'otal

7,944.190
416.85t

138.406

69.000

787,106
256,603

300

27.655

1.267.5 t3
106,000

121,753

I 1, t 55,J77

286.657

I16.t32

{02.789

500.000.000

lt 000

188.350,000

I66.112.710)

327,231,290

(15.994.9s 1)

l1.650,000

22,378,958
( l.l 18,948)

16,915,060

'l'he unit capital represents 32.223.729 number ofunits ofTk. l0 each

L7
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SEML LECTURE EQUI'TY MANAGEMENT FTJND

Noles to l-inancial statements

Notes:

15,00 Net Asset Value (NAV) Per Unit:
At f'air Value
'fotal Assel(*)
Less: fotal l,iabilities
Net Asset Vrtuc st Fair Value
Number of Units

NAV Per Unit at Fair Vrlue

16.00 Financial lncome
T ltis is nade up as.follows:

Particulars
lncome l'rom Bank Accounts

Income from FDR Accounts

Interest Income from- Trcasury llill

17.00 Management Fee

lhis is made up as Jbllows:
Particulars
l\,lxnagement lor the pcriod

18.00 Annual Listing Fee
'lhis is made up as Jbllows
Particulars
DSE Annual Fee

CSE Annual Fee

Total:

ZohaZaman Kabir Rashid & CO.
Chortered Accountonts

Amount in Taka

-10-.lun-26

316.142.921

( I 1,558,166)

75.1

32.223.129

10.t0

335.184,754

84,501,047

32 223-729

l0-,run-26

(*) 'lo1al asscts includc investmcnt in the listed securitics & mutual fund. 
-l 

he basis ofthe calculation of
inlestmcnt in lisled securities was taken at market value. thc inveslment in mutual funds was takcn at cost

(if85% ofNAV is $eater than acquisition cost)

At Cost Price
Net Assct Value at Fair Value

Add/trss : (Unrealised gains)/Loss on securities

Net esset vrlue ,t cost

Number ofUnits
NAV Cost Unit At Cost Price

419,685,801

11.02

490.223

4,948.493

255.4'79

255.479

5 716

3.6i6.302

_____l,050JqL

510,959

1.278.061

1,27E,064

I)urinP the ycar. the Fund was converted ftom a Closed-End Mutual Fund to an Open-End Mutual Iund

and. accordingly. ceascd to remain listcd with DSE and CSE As the convcrsion took place during the

flscal )'ear. tllc fund incurrcd lising lees lbr the applicable pcriod at the prescribcd rate under Section

42(3) olthe l)haka Stock Ilxchange (Listing) Regulations. 2015 and the coresponding CSE rcgulations

Glob.l

PArticulars
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19.00 Truste€ Fee

l'ltis is nade up as follows:
Particulars
Trustce fse for the period
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SEML LEC'TIJRE EQUI'I'Y MANACEMENT FUND

Notes to Finxncial statements

Notes: Particulars

20.00 BSEC Annurl Fec

This is nlade up as follo\ts:
Particulars
BSEC annual t'ce for thc pcriod

2l-00 Custodien Fee

T his is made up as follows:
Particulars
Custodian fee lbr the period

22.00 CDBL Charges
This is mdde up as follons:
Particulars
(lDul- Chrrgcs fbr the period

23,00 Other Expenses

l'his is made up as.fbllons:

BO AC Maintenance Expense

2{.00 (l'rorision)/\\'rile back agtinst investmcnts

Provision requircd Closing ofthe period (Annex- A)

Less: Provision required Beginning ofthe period

2i.00 Nct Profit for th€ period
'I his is made up as .fbllows:
Pa iculars
Net Prolii for the period
Numbcr of units

Earnings per unit

ZohaZaman Kabir Rashid & Co.
Chartered Accountonts

Amount in Taka

30-Jun-26

251.315

25r.3r5

3 .017

3l t,017

27.655

27,655

li0
t50

2l Dcc'25 to 30 June'26

(84.501.047)

l0 895 3{
rE,J9{,s87

22.J78,9s8
32 223.',|29

0.69

Global
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SEML t,EC'I'T]RE EQTJITY MANAGEMEN'T FUND

Notcs to l'innnci{l statcments

Notesi Particulars

26,00 Prolit and earnings per unit svailable for distribution
'fhis is made up as lbllows:
Particulars
I{etained earnings brought forward

Add: Unit Capital Redemption during the period

Add: Nct profit tbr the period

Less: Dividend Equalization Fund

Amount in 'Iaka

30-Jun-26

05.994.951)
.650.000

22378,958
ll

t6,9 t5,060

l.essi Dividend paid

Less: Prior pcriod adjustments

Profit available for distribution 16,915,060

N'umher ol'unils
Earnings pcr unit avnilable for distrit ution

32-223.729

0.52

ll.llri Ev€nts after reporting pcriod

Thc trustce ofthe tund has approved dividend at the rate 07o on the capital fund ofTk. 322.237,290 in the tbrm

of (N/A) to be issued on f'ace valuc ofthe units bcforc the record date for the period ended 30 June. 2026 at the

mceting held on August 25 . 2026

28.00 Others

i) The figures in these notes and annexcd tinancial statements have been rounded offto the nearest BDT.

ii) This notes form an integral pan of the said financial statements and accordingly. are to be read in

coniunction therewith.

A
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SEML Lccture Equity Manrgement Fund

l)eleils of invcstmena in shxrcs/units
'.\s at Jurc J0,2{126

t,isl of thc lotxl invcstmanl rnd apqraEa,e rcouircd orovbion

l'xrticular\

ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

-\nnex -,\

l'{ ir }Irrkel
value

Rcquirld (pror isil,n)

Codt Vrlua

BDT

lhrkct \' lue

Bl)1' BI)'I tlDt'

1tI
(ir)
(iiit

lnvcslmcnl in lirtrd sccurilies
ln\cslnrcnl rr Ir5rcii s,r:1,!s

lnlcstrnclll rn mulual ltnds
ln\'cslncnt ir ll rt [und

355,491,053
9.875,000

20.000.018

214.923.411
7,01t,250
t7,430,284

274,921,417
8,51 1,263

17.430,284

(80,567,s?6)
(t,363,73E)
(2,s69,731)

l r)lal (.\ nocr -.\) 1E5,.!66,071 299,365.011 J00,665.02{ (E{,501,0{7)

itl lnreslmcnl in listcd shrres

\ha r(l \rnldRcf.
Number of

shatcs

Acquisition Cost
BDI'

!'air !lsrk.t Vrlue
BD'I'

(l'rovision)/llrccsr
I]t) I

I]ANKASII PB 1,700 23.500,000 40.655,000 .r0 655.000 17,155.000

BXPIIAITNlA 20.000 5.040.064 2.812.000 2,8 t2,000 (2.228,064)

CI'I'YBANK 129.3 t5 2.065.664 .1.140.000 4.140,000 '-1
I)BII 11. t99 2.972.339 t,689,159 1,689, t 59 ( I.l8.l.l80)

ll^l n st Io[ 12.801 15,3 t I,295 I t.t54,845 I t.15.1.845 (4.t56,,150)

BA1't]C
I}I{A('B.\NK

t9.190,446 7,895,279 '7,895,279 (l1,895.167)

51. ll8 t.640.00{ l.4t {.38,1 3.41,1,384 1.774.31r0

BS( t'1.(' It.650 t.938.144 1.162,375 t,162.375 (575.769)

, {)\l )( l\l 31.t't'l 4,8.t 1,218 2.3 t7.20t 1.I7.20t (2.524,0t8)

lJlrI('tIIAN(;l lt.75-',] 5.939.021 s.272.633 5,212,633 ( 666.3lill )

t: tll tr)t) lgl 7.695.E81 r 0 r9l t96 10. t 91.i96 2.{95.5 t5

( it, t07.678 41 .3 7-s.80i 17.951.109 27.953.2u9 (13..122.594)

lll:ll)l:l.lt( llll t8 I15 3r.073.51r l].969.84t 8.96S.841 ( 17,l0i,67l )

lBl t,IJ( )Nl) 9.7i1 10. t76.570 6.461,519 6,467,579 (1.708.9e1)

I Dt.( 31.728 I.990,97.t 1,437.139 t.437.-t39 (551,23s)

25.300 5.305.388 4.718.450 4,7t8,450 (586,918)

llNl):lll) 5.501 1,763.159 1,935.746 1.9i5,746 (3.828.01J)

N1:\ltlC () 7.915 18,290.275 2t 934-048 21.934.048 3,643.773,

\l. lI) t57.750 I7.612..17i 1,1.907.175 14.907.315 (2,705,098)

( )1.\'\lPI( 51.452 17.557,958 8.905.060 8.905,060 (8.652.891r)

Itl:NAI A 26.939 t7,2t2,6?4 t2.28.1,184 t2,284,184 (4.928-.lJ{))

I.715 4.112.611' t.'774.392 t.114.392 (2.168.178 )

sQI tltl'l lr\ltMA 2ti.894 50.7E9.490 4 t.9t2.256 .17.9t 2.256 (2.877.234t

\l rNll It'}( )\\ I n
\( Nll I \ri

88.t90 t,368..195 r.368.495 (2,r53.740)

119.000 lt.l96,7 t l 10,629.600 t0.629,600 (2.567.I l3)

UP(;I)CI 7.500 t.898.826 929.2J0 929.250 (969.576)

( ;l lJ t.574.11I 14.992..190 (t1.992,490)

t.876 1.655.J{l 2.678.36s 2.678,365 22.922

Bl :i I I I)N(; t18.565 5. r99.775 2,213.6t9 l.:li.6t9 (2.986, rs7)

l0lirl 355,{9t,05J 271,923,177 211,923,171 (lt0 1,516

ICIIA(;IIANII 9Ii7.500 9.ti75.01)0 7.0t I,250 E,5 t 1,263 ( I,363.738)

9.lt75,000 7.01 t.250 t.5 t 1,263 (l,J6l,7Jn)I ol:rl

I ll'ANrt. shariah Llnit lruad I_000.000 t 0 000 000 8.710.000 8.7t0.000 (t.290.00o)

l.2 t t.815 t0.000.018 8.720.21\4 E,720,284 (t.279.731)
'l otrl 20.000.u111 t7..1.10,28J t7.-l-]0.2,i.1 (2,569.71J)

Global
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